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Hampden County
sales drop 15.9%  •  median price slips 1.8%

Pioneer Valley
sales fall 19.6%  •  median price down 6.3%

Franklin County
sales drop 12.1%  •  median price slips 2.6%

Hampshire County
sales down 33.3%  •  median price drops 0.9%
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May Single Family Sales Report
Pioneer Valley sales fall 19.6 percent  •  median price slips 6.3 percent to $195,000
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For editorial comment contact Donald E. Thompson, 2008 President at 413-221-9981 or 413-565-5478.
Hampshire County: Linda Rotti, 413-549-3700.
Franklin County: Mark Abramson, 413-774-1200, and Corinne Fitzgerald, 413-774-6371.
Susan Renfrew, President, Massachusetts Association of REALTORS®, 413-774-7481.

The report was created on June 12, 2008 and is subject to change.

Spring Market Rebound!  While the May to May figures reflect a drop in both sales and median price, it is
interesting to note the robust sales increase which has occurred when comparing the spring months of March,
April and May to each other.  There were 361 sales in May, up 12.5% from the 321 sales reported in April, and
up a dramatic 40.5% over the 257 sales posted in March.  The median price during this period reflects a 5.9%
rise from March to April; $196,800 to $208,500.  While the May median dipped 6.5% to $195,000, as compared
with the April high.

"Opportunities exist in every market and right now, with low interest rates and good inventory, it is an excellent
time to buy for those buyers who qualify for conventional financing (especially first-time homebuyers).  A look at
today's market fundamentals makes a very good case for buying a home if your life and family conditions
warrant it.  It is difficult to predict how long this buyer’s market will continue. You often only know the bottom
of the market has hit after home prices start to come up. So, if you are ready to buy, now is a good time to do it."

   Donald E. Thompson, Jr., President


